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Analysis of the Negotiable Instruments of Uniform Commercial Code

WU Xing—guang, HUANG Wen-vi
( Guangdong University of Foreign Studies, Guangzhou 510006, China )

Abstract: The Negotiable Instruments (Article 3)of Uniform Commercial Code (UCC)
have many features, which include: 1. the core of holder in due course system is to protect
the rights of bona fide holder, and promote the flow of instruments; 2. accommodation
bill makes the credit function of bill to its best use; 3. it creates a relatively unique forged
endorsement liability risk system, and regulates the issues in the process of using the bill.
The Negotiable Instruments Law of the People’s Republic of China can use the reasonable
elements of UCC as a source of reference to perfect itself.

Key words: negotiable instrument; holder in due course; accommodation bill; forged

endorsement
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