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@ See Foroohar Rana Wall Street’s Bet on the Fiscal Cliff Time 12/3/2012 Vol. 180 Issue 23 p25-25 1p.
@ See Five Challenges In 2013 That Dwarf “Fiscal Cliff* Investor’s Business Daily Los Angeles 02 Jan 2013: Al4.
@ See Glazier Kyle Muni Local Groups Wait at Edge of Cliff Bond Buyer New York N.Y 02 Jan 2013.
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® See Riggs Taylor Market Close: Munis End Strong Year on Flat Note Bond Buyer New York N.Y 02 Jan 2013.
® See Five Challenges In 2013 That Dwarf “Fiscal Cliff* Investor’s Business Daily Los Angeles 02 Jan 2013: Al4.
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Legal Analysis of the U. S. Fiscal CIliff and Its Implication for China:
From the Perspective of Fiscal and Taxation Law

Liu Jianwen Hou Zhuo

Abstract: After nearly one year’s bargaining between the Republican Party and the Demo—
cratic Party the issue of fiscal cliff which received much concern ended up in a way that can be
regarded compromising and concessive. The inner nature of this incident is financial cash flow
imbalance caused by the governmental policy imbalance. Virtually it is a financial policy crisis.
Some hidden troubles and inner dangers are exposed in the fiscal cliff incident and the crisis
showed the urgent need for financial and tax regulations security legal process and public partici—
pation and national financial scrutinize in the constitutionalism level. All above is of great mean—
ing to the rule of law in financial area at the same time.

Keywords: fiscal cliff rule of law in fiscal area legal procedure public participation

financial supervision
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