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Abstract: A new form of guarantee which currently exists in China’s judicial practice is providing guaran—
tee for a loan contract by a contract on the purchase and sale of commercial houses which is a forming atypical
security interest in customary law. This new security interest has the substantially same background of emer—
gence and process of development with transferring security. This atypical right for security in customary law
should be confirmed and stipulated in order to make it play its rightful role by providing better service for eco—

nomic development and guarantee for financing of enterprises.
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